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Language Arts Curriculum Expectations

Listening

1.1 – identify a range of purposes for listening in a variety of situations, formal and informal, and set goals
related to specific listening tasks

1.2 – demonstrate an understanding of appropriate listening behaviour by adapting active listening strategies
to suit a variety of situations, including working in groups

Speaking

1.2 – generate ideas about a potential topic 
1.4 – demonstrate an understanding of the information and ideas in increasingly complex oral texts in a variety

of ways
2.2 – demonstrate an increasingly sophisticated understanding of appropriate speaking behaviour in a variety

of situations, including paired sharing, dialogue, and small- and large-group discussions
2.3 – communicate orally in a clear, coherent manner, using appropriate organizing strategies and formats to

link and sequence ideas and information

Reading

1.1 – read a wide variety of texts 
1.6 – determine whether the ideas and information they have gathered are relevant, appropriate, and adequate

for the purpose
2.5 – identify their point of view and other possible points of view; determine, when appropriate, if their own

view is balanced and supported by the evidence; and adjust their thinking and expression if appropriate

Writing

1.4 – sort and classify information for their writing in a variety of ways that allow them to view information from
different perspectives and make connections between ideas

Relevant Media Literacy Curriculum Expectations
1.3 – gather information to support ideas for writing, using a variety of strategies and a range of print and

electronic Resources

Relevant Mathematics Expectations
• determine and explain, through investigation using concrete materials, drawings, and calculators, the

relationships among fractions, decimal numbers, and percents
• represent and compare, whole numbers and decimal numbers from 0.001 to 1,000,000
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Relevant Economic Expectations
• Savings can be protected in different ways
• Ways to protect cash when carried 
• How banks help protect savings
• Why banks pay interest on savings
• Why banks charge fees for their services
• Ways to protect things they own – e.g. iPod, bike, etc.

Background Information
As the students reach preteen years they start to become more independent and, as such, enter into situations
that require them to give some thought as to how they will protect their valued possessions. One of these is
obviously any money which they may have saved and so an examination of, and familiarization with, basic
banking procedures would be in order. It is important at this age that the students see that not only will banks
provide security for their money but also they will provide an opportunity for their money to grow. This will
begin the introduction of the concepts of saving and investing and start the students on the road hopefully to
become educated money managers and wise investors.

The unit will also extend this consideration of safety to other valued possessions and provide the students with
the opportunity to reflect on practices that can help them ensure the safety of these things. 

Overview of the Unit
Through the use of both individual and group activities the students will examine the use of a bank in order to
ensure the safety of their money. They will also study the basics of banking by completing deposit and
withdrawal slips and reviewing a bank statement in order to familiarize themselves with some basic banking
activities. Although these paper-based activities are somewhat antiquated in the electronic age they are still
used, especially by businesses. They also reinforce with the students the type and nature of information which is
exchanged in these types of banking transactions even when using ATMs and other forms of electronic banking.
In addition, the students will explore how interest can help to make their money grow. They will learn about the
two kinds of interest. Finally, the unit will have the students engage in some creative thinking activities to
examine steps that they might take to ensure the safety of some of their other valued possessions. 

Estimated Time Frame: 3 periods – 60 minutes each

Suggested Implementation Strategy 

Period 1 – 60 minutes
• Ask the students if they are currently saving money for something they want to buy or have done so before.
• Have the students give examples of the things they are (or were) saving to buy.
• Ask the students how they managed to save the money.
• Ask the students where they put the money so it would be safe.
• Make a list of the types of places the students put their money and, in discussion with them, examine the

benefits and drawbacks of those choices.

PROTECTING MONEY AND ASSETS
IMPORTANCE OF PROTECTING MONEY AND THINGS YOU OWN



• Indicate to the students that the focus of this unit will be on how to keep your money and things you value
protected. The first topic will be banks and how your money is protected when you use a bank account.

• Arrange the students in groups of 5–6 and appoint the following:
1. a chairperson of the group who will lead the discussions and ensure that everyone has a chance to

participate
2. a recorder who will take down the information as the group makes decisions 
3. a reporter who will give the group’s answers to the rest of the class when called upon

• Ask the groups to develop a definition of “a bank” that they could use to explain to someone who did not
know. 

• Allow the groups a few moments to discuss and develop their definitions.
• Once this has been completed have each group give their definition and, using the responses, develop a

comprehensive definition which should include aspects as outlined by Britannica.com – 
1. An institution that deals in money and its substitutes and provides other financial services. Banks

accept deposits and make loans and derive a profit from the difference in the interest rates paid and
charged, respectively. 

2. Banks are critical to our economy. The primary function of banks is to put their account holders’ money to
use by lending it out to others who can then use it to buy homes, businesses, send kids to college, etc.

• Ask the students to imagine themselves going to a bank and meeting the person at the counter. Ask them
what that person is called (teller) and ask them to explain what that person does (helps people with their
banking – depositing money, withdrawing money, paying bills, etc.).

• Assign the following questions to the groups to discuss and answer:
1. What is the difference between a savings account and a chequing account?
2. What is an ATM machine and why do banks have them?
3. How do you put money in the bank?
4. How do you get money out of the bank if you need it?
5. How do you know how much money you have in the bank?
6. How does your money grow when it is in the bank?

• Allow the groups the remainder of the class time to develop their answers and indicate to them that
before they could do any banking they must first open up an account at the bank. To do that they would
need to go to the bank with their parent or guardian.

Period 2 – 60 minutes
• Take up the questions that the groups worked on in the last period.
• Take up the group answers to question 1 and add any further explanations as necessary – 

1. Savings Account – http://www.getsmarteraboutmoney.ca/managing-your-money/investing/bank-accounts/Pages/what-is-a-
savings-account.aspx

2. Chequing Account – http://www.getsmarteraboutmoney.ca/en/managing-your-money/investing/bank-accounts/Pages/Chequing-
account-basics.aspx

• Review the group answers to question 2, explaining how an ATM works and listing the reasons why banks
have them – customer service, after hours banking, no need for a bank employee to be present, etc.

• Make a list of the group responses to question 3 and explain how each process, such as ATM deposits,
work and then have them complete a bank deposit slip to reinforce the type of information that they will
need. A copy of a deposit slip with instructions is provided.

• Allow the students time to complete it, have them exchange their deposit slip with another classmate and
then review the completed form with them, having the classmate mark the form as it is reviewed and then
collected by the teacher for recording of mark.

• Take up the student answers to question 4 and have them complete a sample withdrawal slip to reinforce
with them the type of information that they will need. A copy of a withdrawal slip with assignment is
found under “Handouts/Resources” below.
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• Once that has been done, and has been exchanged, reviewed, marked and collected with a classmate, take
up the group answers to question 5. Review the copy of a bank account statement found under
“Handouts/Resources” below to show the students the information that they will receive from the bank
about their account. 

• Take up the student answers to question 6 and show them on a smart board or hand out the worksheet
“How Saving Money Earns Interest.” Explain how the two kinds of interest work.

• Remind the students that putting money in the bank protects their money while they are saving it but that
they need to take steps to protect their money while carrying it with them.

• Ask the groups to discuss things they would suggest people do to protect their money when they are
carrying it.

• Take up the group suggestions.
• Indicate to the students that protecting their money by putting it in a bank and being careful with it when

they carry it only addresses being careful with money and that, in the next class, they will consider other
things that need to be protected as well.
(If time remains, see Follow-up Activity 1. Read the book One Grain of Rice by Demi to reinforce the concept
of compound interest.) 

Period 3 – 60 minutes
• Remind the students of the previous discussion and ask them to identify other things that are important to

them and require careful thinking to ensure that they are protected.
• Make a list of student suggestions and ensure that the list includes their identity (personal information),

internet safety and security, and valuables such as bikes, cell phones, iPods and other valuable
possessions.

• Inform the students that they are now going to be involved in a special kind of group work known as a
jigsaw activity.

• Review the list of valuables that need to be protected and decide on five specific things that will be
studied.

• Form five new working groups so that the students now get to work with different classmates and ensure
that there are at least five students in each group. If there are fewer than 25 students in the class then
reduce the number of valuables to four and ensure that there are at least four students in each group.

• Tell the students that these groups are called their “home group’ and each member of the home group is
going to become an “expert” on one of the items on the valuables list. 

• Have the groups assign a number to each member of the group up to the number of groups. Therefore, if
there are five groups, the students will number themselves one to five, with group 1 starting with one,
group 2 starting with two, etc. This will ensure that when the expert groups meet the group numbers will
be about the same size.

• Tell the students that before they begin their group discussion they are to use a blank piece of paper and,
individually, give some thought to the topic.

• In order to help the students organize their thoughts on the topic they are going to complete an
individual activity by using a graphic organizer.  NOTE: The teacher should consult the graphic organizer
website: http://www.enchantedlearning.com/graphicorganizers/ to select the organizer that will be used by the students
and show them how to use it to organize their thoughts.

• Assign a number to each of the items on the valuables list and have the students assigned to that number
complete the graphic organizer for that item.

• Once this has been completed, have the members of the home groups form into expert group 1, expert
group 2, etc. 

• Once these expert groups have formed have each member of the group review their organizer with the
whole group to get all ideas out and in front of the expert group.

• Once this has been done, have the expert groups discuss the ideas presented and develop a detailed plan
to ensure the safety of their item.
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• Each member of the expert group is to be certain that they understand the plan as they are going to go
back to their home group and teach it to the other members.

• Have the home groups reconvene and, in turn, have the members report their plan back to the home
group and have it discussed by the group.

• Allow time for this reporting and group discussions.
• Conclude the lesson by holding a plenary session with the class during which the students can make any

relevant comments and share any additional insights.

Possible Evaluations

• Period 1 – the group answers could be checked at the end of the class.
• Period 2 – the completed forms could be collected and the marks recorded.
• Period 3 – the graphic organizer and group reports could be handed in for evaluation.

Follow-Up Activities

1. Read aloud One Grain of Rice by Demi and engage the students in some of the related activities suggested on
the following website: http://teachwithpicturebooks.blogspot.com/2009/03/one-grain-of-rice.html

2. The students could visit a bank and talk with a bank employee.
3. The class could invite a bank employee to come and discuss with them ways to keep their money safe and

different ways they could invest it in the bank.
4. If they have not already done so, the students could visit a bank with their parents and open up a savings

account and then report back to the class on the experience.
5. The class could invite a speaker in to talk about safety and security.

Modifications or Suggestions for Different Learners

1. The varied activities, both individual and group, allow the different types of learners to utilize their skills and
abilities in a meaningful fashion and to practice new skills.

Additional Related Links

• The Jigsaw Classroom – http://www.jigsaw.org/overview.htm
• Mind Mapping – http://www.mapyourmind.com/howto.htm

• Brainstorming – http://www.graphic.org/money.html

• Graphic Organizers – http://www.enchantedlearning.com/graphicorganizers/

• Interest and Saving –
http://www.richmondfed.org/education/for_teachers/lesson_plans_and_classroom_activities/pdf/debit_credit_lesson.pdf

• Teaching Saving and Borrowing at the Bank –
http://www.richmondfed.org/education/for_teachers/lesson_plans_and_classroom_activities/pdf/once_upon_dime2.pdf

• Internet Safety and Security – http://cybersmartcurriculum.org/lessonsbygrade/6-8/

• Hands-on Banking – http://www.handsonbanking.org/nav_elements/teachers_guide_PDF/Teen_T_Guide.pdf

• Lessons on Economic Concepts –
http://www.richmondfed.org/education/for_teachers/lesson_plans_and_classroom_activities/region_focus.cfm
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Handouts / Resources

1. Deposit Slip Activity
2. Withdrawal Slip Activity
3. Example of a Bank Account Statement
4. How Saving Money Earns Interest
5. Mind Map Example
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Deposit Slip Activity

Use the following information to complete the savings deposit slip below. 
• Today’s date 
• Print your name 
• Your account number (Because this is practice, you can make up an account number here.) 
• Sign your name (This is usually done in front of the bank teller to protect you.) 
• $50.00 cash deposit 
• Total the amount of the checks to deposit: $57.58, $10.92, $27.63 
• Compute the subtotal of the cash and checks deposited 
• Request $25.00 cash back from this deposit 
• Compute the total amount of the deposit minus the cash back
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Withdrawal Slip Activity

Use the following information to complete the savings withdrawal form below. 
• Today’s date. 
• Print your name. 
• Your account number (Because this is practice, you can make up an account number here.) 
• Using words, write out the amount you wish to withdraw from your savings account. Pretend you wish to
withdraw $375.00. 

• Using numbers, write out the amount you wish to withdraw from your savings account. It’s important that this
amount is the same as the written amount. 

• Your signature – this is done in front of the teller. 
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Example of a Bank Account Statement
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Mind Map Example:

Brainstorming
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